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Report on the Interactive Session with the Senior Officials of the U.S. 
Consulate General, Chennai on August 26, 2011 

 
The Bangalore Chamber of Industry and Commerce (BCIC) organized an Interactive 
Session with Ms. Jeniffer McIntyre, Consul General and Senior Officials of the U.S. 
Consulate General, Chennai on Friday, August 26, 2011. The Session served as a 
platform for the members of BCIC to familiarize with the new Consul General and her 
team including Mr. James Golsan, Principal Commercial Officer and his colleagues. 
 
Welcoming the new Consul General Ms. McIntyre, Mr. H V Harish, Vice President, BCIC 
in his presentation on “Indo-US Bilateral Trade – Opportunities & Prospects” briefed on 
the vast potential for investment in various sectors and said a robust economy 
registering an average of slightly over eight per cent held a promise for Indo – US 
collaboration in areas such as Infrastructure, Energy, Aerospace, Banking and Financial 
Services and Real Estate to name a few.   
 

He said India has emerged as the fifth largest economy which has attracted global 
investors with a renewed interest. After a hiatus, Indo-US trade has seen a higher 
growth at 17 per cent in three years between 2007-2010 from Rs. $41.6 billion to $ 48.7 
billion. With Service Sector dominating the economy, India was not poised to tap the 
potential in the traditional economy for which poor infrastructure which has become 
the main impediment for  higher growth.  
 

Mr. Harish said the 12th Plan has estimated that to meet the pace of growth of Indian 
economy, the Infrastructure Sector would need an investment and would require a 
capital of about $ one trillion. Private sector has a huge opportunity for investment as it 
expects that at least 30 per cent of this capital would have to be drawn from private 
investors. He said besides the infrastructure, India was looking for investments in 
education, health care, telecom and other services. 
 
Though Mauritius accounts for the largest FDI into India, because of its tax concessions, 
US investment in India was not only large, but had the potential emerge the largest 
stake holder in the investment opportunities he further added. 
 
Mr. Harish also gave a graphic account of investment opportunities in Karnataka and 
said the State with 87 of Fortune 500 companies and more than 700 multinational 
corporations  already operating was a proof enough of the State's robust economy. 
Though it also boasts of dominance of service sector, particularly Information 
technology and biotechnology, in fact, 60 per cent of the biotechnology industry was 
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concentrated in Karnataka, underlining the confidence and congenial atmosphere 
offered by the State for this sector. 
 
In a presentation on “Industrial Climate of Karnataka and Global Investors' Meet 2012”, 
Mr. Maheshwar Rao, Commissioner for Industrial Development & Director, Industries & 
Commerce, Government of Karnataka said that the State scaled new heights during the 
Global Investors' Meet held last year by garnering a record Rs. 3.4 lakh crore investment 
form leading global and Indian investors. With its strength in technical manpower and 
strong industrial base, Karnataka is planning to pitch for consolidating its reputation as 
preferred investors' destination by planning to hold its next GIM in June 2012. He said 
the State was poised for a take off with a strong economy looking to strengthen its 
industrial base by attracting investment in Machine Tools, Sea and Air Ports, Agri & 
Food Processing.  He said that the State Government is ready to provide land and other 
infrastructure for entrepreneurs and corporate from US . The State has already 
connected its districts by air while its policy has given predominant stress to building 
land bank to offer ready platform for investors to start the implementation of their 
projects , Mr. Rao added. 
 
Ms. Jeniffer McIntyre, Consul General, Consulate General of U.S., Channai thanked the 
Chamber for giving them an opportunity to interact with the members of the Chamber 
and as she it yet to familiarize herself with India she requested her colleague, Mr. James 
to address the gathering. 
 

Mr. James Golsan, Principal Commercial Officer, Consul General Office, Chennai in his 
remarks alluded to the vast potential for strengthening the bilateral trade between the 
two countries. He said India has progressed from 21st to 14th largest trading partner of 
U.S. He said he would endeavor to step up the efforts for more frequent exchanges 
between the businesses of two countries. He also said Karnataka would be a significant 
partner for the U.S. and his country would strive to expand the investment scope 
between US and Karnataka. Mr. James further added that US is keen on encouraging 
investments in the sectors of education, machine tools and aviation. 
 
The Interactive Session was attended by more than 85 delegates and well covered by 
the media. 
 
In his vote of thanks, Mr. T S Sampath Kumar, Secretary General, BCIC said that the 
interaction provided a good opportunity for exchange of views between the US 
Consulate officials and BCIC members.  He also mentioned that BCIC in association with 
US Commercial Service, Bangalore had jointly organized several events with the visiting 
dignitaries/ delegations from US over the years thereby playing a pivotal role in 
facilitating Indian and US businessmen on a common platform to promote bilateral 
trade between the two nations.   
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