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Interactive Session on Doing Business in Singapore – December 9, 2011 
 
The Bangalore Chamber of Industry and Commerce (BCIC) in association with the 
Singapore Economic Development Board (EDB) and jointly with 
PricewaterhouseCoopers & the Hong Kong and Shanghai Banking Corporation Ltd.  
ɉ(3"#Ɋ ÏÒÇÁÎÉÚÅÄ ÁÎ )ÎÔÅÒÁÃÔÉÖÅ 3ÅÓÓÉÏÎ ÏÎ Ȱ$ÏÉÎÇ "ÕÓÉÎÅÓÓ ×ÉÔÈ 3ÉÎÇÁÐÏÒÅȱ ÏÎ &ÒÉÄÁÙȟ 
December 9, 2011. The main objective of the Interactive Session was to familiarize 
the pro-business environs of Singapore with its transparent fiscal incentives and strong 
eco-system for investors.  
 
In his welcome address, Mr. K R Girish, Past President, BCIC captured the essence of 
)ÎÄÉÁȭÓ ǬÌÏÏË %ÁÓÔ ÐÏÌÉÃÙȭ ÁÎÄ ÓÁÉÄ ÔÈÅ ÉÎÔÅÒÁÃÔÉÏÎ ×ÉÔÈ %$" ÈÁÓ ÃÏÍÅ ÁÔ ÁÎ ÏÐÐÏÒÔÕÎÅ 
time to understand the advantages of doing business in Singapore. With Europe and US 
reeling under major structural economic crises, Singapore with its strong and enduring 
political stability and transparent taxation system was emerging as preferred 
destination for Indian entrepreneurs.  
 
India becoming a sectoral member of ASEAN and the country signing in 2005 a 
Comprehensive Economic Cooperation Agreement (CECA) with Singapore has put the 
spotlight on these countries as key players in trade and business in the region. The 
testimony this was available in the 24 per cent jump to $ 17.4 billion in the bilateral 
trade between the two countries since the CECA was put in place. Though Indian 
imports from Singapore increased during 2010-11 at 10.6 per cent to $ 7.13 billion its 
exports also registered a strong growth by 35 per cent to $ 10.3 billion. Singapore is the 
eight largest sources of investments in among ASEAN member nations and is the second 
largest investor in India with cumulative Foreign Direct Investment of $ 15.1 billion.  
 
Mr. Ralph Foong, Regional Director (India), Singapore Economic Development Board 
(EDB) in his presentation said EDB, the lead government agency provides a 
comprehensive picture about the City-3ÔÁÔÅȭÓ ÄÅÖÅÌÏÐÍÅÎÔ ÓÔÒÁÔÅÇÙȟ ÉÔÓ ÓÐÅÃÉÆÉÃ ÃÌÕÓters 
in Industry and business while extending advisory services to investors for setting up 
their business in Singapore. Summarizing a variety of facilitation assistance provided by 
EDB, Mr. Foong said Singapore recorded 14.5 per cent during 2010-11, highest in its 
history. Highlighting its advantages as favoured investment destination, he said its 
strategic location and a pro-business environment with a robust infrastructure have 
placed Singapore as the top choice for investors.  
 
Explaining about the broad features of investment and fiscal incentives, Mr. Foong said 
the country boasts of only 17 per cent as corporate tax, next only to Hong Kong (16.5 
per cent) against the average of 25 to 40 per cent levied by other Asian countries, 
including India. Investors also enjoy a plethora of concessions and exemptions as non-
resident investors, particularly for operating holding companies and use it as financing 

http://www.gmci.org.in/


locations for their businesses. Exemption of capital gains tax, no foreign exchange 
control easing capital flow or repatriation, active bond and equity markets providing 
easy routes for   liquidity management and a transparent and efficient immigration 
policy have made Singapore on  a much higher pedestal for Indian investors as  
compared to  destinations for outbound FDI. With Its liberal FDI (Foreign direct 
investment) regime, Singapore is emerging as an irresistible destination for investors, 
Mr. Foong said. 
 
Presenting a quick picture about the presence of Indian business in Singapore and its 
interest in that country, Mr.Foong said Singapore has emerged as top (offshore) 
destination for India for outbound FDI with the City State recording a 50 per cent jump 
to 38 per cent last year. It was growing at a tardy pace from 2002-to 2009 peaking to 19 
cent at the terminal year. Against this the traditional destinations like Mauritius, Cyprus 
and Netherlands.  Also the number of Indian companies have crossed 4,000 mark from a 
mere 1 600 in 2004.   
 
Mr. Abhijit Ghosh, International Tax Partner, PwC Singapore explainÅÄ 3ÉÎÇÁÐÏÒÅȭÓ 
advantages  ÁÎÄ ÉÔÓ ǬÅÃÏ ÓÙÓÔÅÍȭ ÁÎÄ ÓÁÉÄ ÔÈÁÔ ÉÔÓ ÌÁ×Ó ÁÎÄ ÔÁØÁÔÉÏÎ ÓÙÓÔÅÍ ÐÒÏÖÉÄÅ Á 
ÓÔÒÏÎÇ ÐÌÁÔÆÏÒÍ ÆÏÒ ÉÎÖÅÓÔÏÒÓ ÈÏÐÉÎÇ ÔÏ ÒÅÃÏÖÅÒ ÆÒÏÍ ÔÈÅ ÌÏÓÓ ÏÆ ÈÏÐÅÓȭȟ ÒÅÆÅÒÒÉÎÇ ÔÏ ÔÈÅ 
gloomy global economic situation.  He reeled off the Island NatioÎȭÓ ÁÄÖÁÎÔÁÇÅÓ ÁÎÄ ÓÁÉÄ 
ÔÈÁÔ ÔÈÅ )ÎÄÉÁȭÓ ÔÁÒÇÅÔ ÆÏÒ ÉÎÃÒÅÁÓÉÎÇ ÔÈÅ ÂÉÌÁÔÅÒÁÌ ÔÒÁÄÅ ÔÏ Α συ ÂÉÌÌÉÏÎ ÄÏÌÌÁÒ ÓÅÅÍÓ Á 
reality.  
 
Mr. Atin Bhutani, Senior Vice President, (Business), The Hong Kong and Shanghai 
Banking Corporation Ltd. gave a snap view of Singapore emerging as a strong 
International Financial Centre with institutions offering expert advisory in meeting the 
ÉÎÖÅÓÔÏÒȭÓ ÃÁÐÉÔÁÌ ÁÎÄ ÌÉÑÕÉÄÉÔÙ ÒÅÑÕÉÒÅÍÅÎÔÓȢ (Å ÓÁÉÄ (3"# ÈÁÄ ÔÈÅ ÁÄÄÉÔÉÏÎÁÌ ÆÅÁÔÕÒÅ ÏÆ 
offering financial advisory on the Chinese currency Renminbi (RMB) for international 
trade. Foreseeing the need for RMB becoming a key currency for trading in three to five 
years, his bank has set up facility as part of its overall extension services in Banking.  
 

Mr. T S Sampath Kumar while expressing thanks to the speakers and EDB, HSBC and 
PwC for organizing the interaction hoped that the presentations provided useful input 
to the members for their business strategies with Singapore. 
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